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Instruction : (1) Figure on right side indicates marks.

(2) Necessary calculates are parts of the answer.
1 Following are the summarised balance sheets of Vedanshi 20

Ltd. as on 318t March, '07 and 318t March, '08

Balance sheets of Vedanshi Ltd.
Liability 31-3-07] 31-3-08 |Assets 31-3-07| 31-3-08
Share Capital 4,50,000| 4,50,000 |Fixed assets 4,00,000] 3,20,000
General Res. 3,00,000( 3,10,000 [Investments
P and L Ale 56,000 68,000 |(Non Current) 50,000 60,000
Creditors 1,68,000| 1,34,000 |Stock 2,40,000] 2,10,000
Provision Debtors 2,10,000| 4,55,000
for taxation 75,000 10,000 [ Bank 1,49,000] 1,97,000
Mortgage loan 2,70,000

10,49,000(12,42,000 10,49,000(12,42,000
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Additional Information :

(1) Investment costing Rs. 8,000 were sold during the year
2007-08 for Rs. 8,500

(2) Provision for taxation made during the year was
Rs. 9,000

(3) During the year part of the fixed assets costing
Rs. 10,000 was sold for Rs. 12,000. The profit was
included in the profit and loss account.

(4) Dividend paid during the year amounted to Rs. 40,000

Prepare a statement showing the sources and applications
of fund for the year ended 315t March, 2008.

OR

1 The balance sheets of Shri Manubhai Marutiwala as on 20

01-04-2011 and 31-03-2012 are as under :

Liability 01-04-'11|31-03-'12 | Assets 01-04-'11|31-03-'12
Creditors 50,000 60,000 [ Cash 8,000 7,200
Bill payble 10,000[ 15,000 | Debtors 70,000 76,800
Unpaid Rent 2,000 5,000 | Stock 50,000| 44,000
Bank OD 10,000 2,000 | Land 40,000 60,000
Bank Loan 60,000 50,000 [ Building 1,00,000| 1,10,000
Loan of Smt. Machineries | 1,60,000| 1,72,000
Marutiwala 40,000
Capital 2,96,000( 2,98,000

4,28,000| 4,70,000 4,28,000| 4,70,000

Additional Information :

During the year, Manubhai has withdrawn Rs. 52,000 for

House Hold expenses. Depreciation Fund for Machinery was
Rs. 54,000 and Rs. 72,000 on 1st April and 31st March
respectively.
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Prepare :

Y
@)
®3)

Fund flow statement

Statement of change in working capital

Show all calculations clearly.

2  Following is the trading and Profit and Loss account for 20

the year ending on 31-3-2008 and Balance sheet on that date
of Sumitra Ltd.

Dr. Cr.
Particulars Rs. | Particulars Rs.
Opening Stock 90,000 | Sales 4,50,000
Purchases 2,40,000 | Closing stock 60,000
Gross profit 1,80,000
5,10,000 [ 5,10,000
Administrative Gross profit 1,80,000
Expences 80,000
Selling distribution
and other expences 20,000
Interest on Debentures 10,000
Tex Provision 35,000
Net profit 35,000
1,80,000 1,80,000
Balance sheet (As on 31-3-2008)
Liabilities Rs. | Assets Rs.
Ordinary share each Building 1,80,000
of Rs. 10 Fully paid [1,50,000 | Machines 1,00,000
8% pref. Share Furniture 20,000
capital each of Stock 60,000
Rs. 100 fully paid 50,000 | Debtors 80,000
Reserves and surplus| 60,000 |Bills receivable 20,000
Profit and Loss Alc 40,000 | Cash & Bank 30,000
10% debentures 1,00,000
Creditors 55,000
Tax provision 35,000
4,90,000 4,90,000
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Calculate Following Ratios :

(1) Capital gearing ratio

(2) Debt. Equity ratio (on the basis of Long term Liabilities)

(3) Return on capital emplyoed
(4) Debtors Ratio (Calculate on the basis of 360 days)

(5) Stock turnover

(6) Rate of return on equity share holder's fund

(7) Long term funds to fixed assets ratio

(8) Current ratio.

OR
The details of Kundan Company is giving as under : 20
Particulars Rs. Rs.
Sales (40% cash sales) 15,00,000
Less : Cost of Sales 7,50,000
Gross profit 7,50,000
Less : Office expenses 1,25,000
(including int. on debentures) | 1,25,000 2,50,000
5,00,000
Less : Taxes 2,50,000
Net profit 2,50,000
Balance sheet (31-3-2008)
Liabilities Rs. | Assets Rs.
Equity share capital| 20,00,000 | Fixed assets 55,00,000
10% preference Stock 1,75,000
share capital 20,00,000 | Debtors 3,50,000
Reserves 11,00,000 | Bill receivable 50,000
10% Debentures 10,00,000 | Cash 2,25,000
Creditors 1,00,000 | Fictitious assets 1,00,000
Bank overdraft 1,50,000
Bills payable 45,000
Outstanding exp. 5,000
64,00,000 [ 64,00,000
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Beside the details mentioned above the opening stock has of Rs.
3,25,000. 360 days of the year calculated the following ratios also

discuss talking the position of company.

(1) Gross profit ratio (2) Stock turnover ratio
(3) Operating ratio (4) Current ratio

() Liquid ratio (6) Debtors ratio

(7) Creditors ratio (8) Proprietary ratio

(9) Rate of return on net capital employed

(10) Rate of return on equity shares

3 Following are the particulars of a manufacturing unit : 15
Day Sales Rs. | Profit Rs.
Monday & Tuesday 20,000 4,200

Sale and profit of Tuesday are Rs. 3,000 and Rs. 1,800 more
than those of Monday respectively.

Calculate :
(1) Break even point
(2) If sale on Wednesday i1s Rs. 6,000 the amount of profit

and loss.
OR
3 Following information available for Rima Ltd. 15
Particular 2011 2012
Sales 4,00,000 5,00,000
Profit 40,000 80,000
Find out :

(1) Profit volume ratio
(2) Fixed exp.
(3) Sales required 10 earn profit of is 2,00,000
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system and Management Accounting system.
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4  Vatsal Ltd. Produces three products X, Y, and Z. 15
Particulars of all these three Product per unit are as under:
Particulars X Y Z
Direct Material 5 6 9
Direct Labour 4 4 11
Variable Overheads| 3 10 7
Selling Prise 20 25 50
Fixed Expenses are Rs. 2,75,000 per month. During April and
May, 2003, Sales mix in units are under :

Particulars X Y Z

April, 2003 12,500 8,000 [ 12,000

May, 2003 25,000 | 12,000 6,000

Management surprise to note that profit decreases inspite of
sell increased in May, 2003. Prepare statement showing profit
for both months and give reason for reduction in profit of
May, 2003.

OR
4  Explain the difference between Financial Accounting 15

[ 360 / 36 ]



